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LATEST UPDATE ON THE PROPOSED SPIN-OFF AND
SEPARATE LISTING OF
CHINA RESOURCES NEW ENERGY HOLDINGS COMPANY LIMITED

Reference is made to the announcements of the Company dated March 22, 2023 and June 18, 2023,
and the circular issued by the Company dated June 21, 2023 (the “Circular”) in relation to, among
other things, the Proposed Spin-off and A Share Listing of China Resources New Energy Holdings
Company Limited (previously known as China Resources New Energy Group Company Limited)
(the “SpinCo”), a direct wholly-owned subsidiary of the Company and principally engaged in the
investment, development, operation and management of wind farms and photovoltaic power plants
in the PRC. Unless otherwise defined herein, capitalised terms defined in the Circular shall have
the same meanings when used herein.

SUBMISSION OF LISTING APPLICATION

The Board is pleased to announce that the SpinCo has submitted the application for the separate
listing of the SpinCo on the Shenzhen Stock Exchange and received a notice of acceptance of
the listing application from the Shenzhen Stock Exchange on March 14, 2025. The prospectus
(application version) for the initial public offering and listing on the main board of the Shenzhen
Stock Exchange by SpinCo has been submitted to the Shenzhen Stock Exchange and has been
posted on the website of the Shenzhen Stock Exchange (http://www.szse.cn/), in accordance with
the relevant laws and regulations applicable to the Proposed Spin-off and A Share Listing.

The Company will make further announcement(s) in relation to the Proposed Spin-Off and A Share
Listing in accordance with the requirements of the Listing Rules as and when appropriate.



Shareholders and potential investors of the Company should note that the Proposed Spin-
off and A Share Listing will be subject to, among other things, the approvals of relevant
authorities (including the CSRC, the Shenzhen Stock Exchange and other regulatory
authorities) and the market conditions. Therefore, Shareholders and potential investors of
the Company should be aware that the Company does not guarantee that the Proposed Spin-
off and A Share Listing will proceed, nor does it guarantee the timing thereof. Shareholders
and potential investors of the Company should therefore exercise caution when dealing in the
securities of the Company.
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